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Independent Accountants’ Report

To the Management of
AT&T Inc.
We have reviewed the attached Report of Management on the 2013 Process for Identifying Material
Aspects Included in the Sustainability Report (“Management’s Process”) for the year ended December
31, 2013. We did not review all information included in AT&T’s Sustainability Report for the year ended
December 31, 2013 (the “Sustainability Report”). We did not review the narrative sections of the
Sustainability Report, except where they incorporated Management’s Process. AT&T’s management is
responsible for Management’s Process, and for selection of the criteria against which the subject matter
is measured and presented.
Our review was conducted in accordance with attestation standards established by the American Institute
of Certified Public Accountants. Those standards require that we plan and perform our review to obtain
limited assurance about whether any material modifications should be made to Management’s Process. A
review consists principally of applying analytical procedures, making inquiries of persons responsible for
Management’s Process, obtaining an understanding of the data management systems and processes
used to generate, aggregate and report the subject matter and performing such other procedures as we
considered necessary in the circumstances. A review is substantially less in scope than an examination,
the objective of which is the expression of an opinion on Management’s Process. Accordingly, we do not
express such an opinion. We believe that our review provides a reasonable basis for our conclusion.
Management’s Process is subject to uncertainties resulting from limitations inherent in the nature and the
methods used in the assessment of such qualitative information. The selection of different but acceptable
assessment techniques can result in materially different outcomes.
Based on our review, nothing came to our attention that caused us to believe that Management’s Process
is not presented, in all material respects, in conformity with the “Materiality Principle” in the Global
Reporting Initiative’s G4 Sustainability Reporting Guidelines.
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